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SAMANTA HOUSING DEVELOPER

GOLAHAT ROAD, SANKHARI PUKUR, SRIPALLY
DIST-BURDWAN, WEST BENGAL, PIN-713103

For the year ended on 31* March 2021

S. PAL & ASSOCIATES
CHARTERED ACCOUNTANTS
OPP.TAPASWINI HOUSE
P.O. & VILL-GOPINATHPUR
DURGAPUR, BURDWAN




fNDIAN INCOME TAX RETURN ACKNDWLEDGEMENT

[Where the data of the Retum of Income in Form

3

Assessment Year
2021-22

ITR-1 (SAHAD), ITR-2, ITR-3, ITR-4{SUGAM), ITR-5, ITR-6, ITR-7
filed and verified]
[Fim ze= Rule 12 of the Income-tax Ruius. I'Dﬁ"}

ADBFS5151 B\‘A

PAN
-_ Name S.AMANTA HOiJ_S[NG DEVELOPER e _
V| dadrens GOLAHAT Rl}_ﬁ.‘[}. SANKHARI PUKUR , SRIPALLY . BARDHAMAN , BARDHAMAN , PURBA BARDHAMAN , 32-West
Bengal , 91-India , 713421 = o=
| Stiatus Fimm Form Numbcr ITR-5
I Filed w's | 138(1) Retum filed on of before dus date e-Filing thwMgEMt Number | 908403560100122
|-I -_Cme::’;bun_m;ms. if any SR ﬁ . _ = 0
‘ 'I'aral Income . 1447310
i Buok Pmﬁtund:rMAT where q:plu:nl; o . - 2 | S - 0
: E Adjusted Total Income under AMT, whﬂm npphl:abh: - - | ! 3 I l#.df.!lu
l IEE Net tuxpa:.-ubl: . 4 4,51,561
| E Interest and Fee Puynble L T ST st T N ) B _ s 41274
% Total tax, interest and Fee pavable & | 492,835
g Taxes Paid i 1 i - I |_ -I' l_ _ 540,774
! (+)Tax Payable /(-)Refundable (6-7) :_ & (-1 47939
] « | Dividend Tax Payshle i - 9 0
I e . | W T o :
Hg Total Dmﬂ:ndtuand interest payu.hle l | 1| 0
IE: Taxes Paid o E = f | 124 0
s (+)Tax Plyable.f(—mﬂundahictll-l-l} = 5 13 0
| Acereted znmmn_a.s;r?p;:ﬂq;.ll__:sm R ] s 14 0
% Additional Tax pnﬁbwys nsﬂ: : . 2] \ 15 | o
% | Toterest payable s 115TE Lt 16 0
i E Additional Tax and interest paya.hiu . o o | 17 0
E Tux aud.mlsmslpmd 18 o
| v B - N 19 0

{+)Tax Payable /(- }Rtﬁmdu‘uln {l'? ‘:E}

| This
10.1.213.135 on 10-01-2022 21 3237

Systom Generated

Barcode/QR Code

|| DSCSLNo. & Issuer 4558395 & 50946485CN~=Capricom

seturn has been digitally signed by DEBASIS SAMANTA in the capacity of Parimer hiving PAN AVOPSTOLSH from TP address

CA 2014 OUanrh[y:ng Authority, 0==Capmom Identity Services Pvt Ltd. C=IN

E‘%@%@%ﬁl

ADBEFSI 519#%‘}0&915&01@”&‘-1 AIIVS4EBROOT0TSSDSTIBALIBEB 1ICTT40EDS

DO NO' r SEND TH'[S ﬁCKNDWLEDGEMENT TO CPL BE!NGALI-.TRU




e-Filing aysbes antme
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Acknowledgement Receipt of -
- yo!

Income Tax Forms
- (Other Than Income Tax Return)

e-Filing Acknowledgement Number / Quarterly Statement Receipt Number Date of e-Filing

809178800090122 09-Jan-2022
Name : SAMANTA HOUSING DEVELOPER |
FAM/TAN ADBFS1519A |
Address . GOLAHAT ROAD, SANKHA RI PUKUR, SRIPALLY, PURBA

BARDHAMAN, , Burdwan - II, BARDHAMAN, Sripalli 5.0, West
Bengal, 713103

Form No . :  Form 3CB-3CD
| F;rn; Descriptinn_ = _ -Au;iit_répozn;sectiunlﬂhﬂ_af th;a_lr:cume-tax Ac?'l 9-6'1, in '
| Lh; case of a person referred to in clause (b) of sub-rule (1) of rule '
et ..~ bl -l
- iAsses;n-’}ent Year :  2021-22
| F;tanclal Yeal-' - —“-— el - N
= lQuarter_- o P - _
FlingType T . orgina 2T | - '
;pacity o ey _ ér:anare:j;cQU—Mant - ) _
|VerifiedBy . e -

(This Is a computer generated Acknowladgement Receipt and needs no signature)



Acknowledgement Number:899178600090122

FORM 3CE [See rule 6G(1)(b)]
Audit report under section 44A8 of the Income-tax Act, 1061, i the case of a person refemed to in clause (b) of sub-rule (1) of rule 6C

1. We have examined the balance sheetason 31st March 2021 ,and the profit and less account
for the period heginning from 81-Apr-2020 toending on 31-Har-2021 artached herewith, of

Marme SAMANTA HOUSING DEVELOPER

GOLAHAT ROAD, SANKHA RI PUKUR , SRIPALLY, PURBA BARDHAMAN . Sripali 5.0, Burdwan - Il
BARDHAMAN , 32- West Bengal , 91-India . Pincode - 713103

Address

PAN ADBF515104

Aadhaar Number of the
assesses, if avallable

2, We certify that the balance shest and the: profit and loss account arein agresment with
the books of account maintained at the head office at

GOLAHAT ROAD, SANKHARI PUKUR, SRIPALLY, PURBA BARDHAMAN, WEST BENGAL, 713103 and @ branches.

4.a We ceport the following chservations/comments/discrepanciesfnconsistencies if any: NIL
b. Subject toaboves

A We have obtainad all the information and sxplanations which, to the best of our
Jmowledge and beliaf, wera necessary for the purposes of the audit,

B. In our oplnlon, proper books of account have heen kept by the head office and branches
of the assesses so far as appears from our examination of tha bools.

C. In our opmion and to the best of our Information and according to the explanations given to us
the said accounts, read with notes thereon, (Fany, give 2 true and fair view:-

i Inthe case of the balance sheet, of the state of the affairs of the assesses as at 31st March 2021 and

i, In the case of the profit and loss account, of the Profit of the assesses for the vear anded on thal date.

4, Thestatement of particulars required to he furnished nnder section 44AB is annexed herewith in Farm No. aco.
5. In our opinion and to the best of cur informativa and according to the explanations given to us

, the particulars given in the said Form No, 3CD ara true
and correct, subject to the following cbservations/qualifications, if any:

51, Mo, fualification Type

: :'meqﬁlifmtmns-

No records added

Accountant Details

Nameg SUKUMAR PaL

Membarship 051582
MNumber




e

FRN {Firm DIZ51HHE

Registration
MumbEr)
Addrass OPP. TAPASWINI HOUSE, P.O AND VILL:GOPINATHPUR . DURGAPUR, UDIN: 22051582AARANCI0E3 ,
Durgapur Sagarbhanga Colony 5.0 , Dihibets , BARDHAMAN , 32- West Bengal , 81-india , Pincode - 713211
Date of §igning TaxAudit Report D8=Jan-2022
Place 103.217.230.158
Date 09-}an-2022

This form has been digitaily signed by SUKUMAR PAL having PAN AEJPPOGESE from [P Address 103,.217.240.158 on 89/01/2022 05:29:10 PN
Dsc SN and issuer ,C=<IN,0=Verasys Technologies Pvt Ltd.,0U=Certifying Authority



PART = A
. — - - - IR -\ S———— ..-.-'——-- ] A | e = &
1. Name of the Assessea SAMANTA HOUSING DEVELDPER :
2, Address of the Assessee GOLAHAT ROAD, SANKHA RI PUKUR
SRIPALLY, PURBA BARDHAMAN , Sripalli 5.0 |
Burdwan - Il , BARDHAMAN . 32- Woest Bangal |
8l-indin , Pincode - 713103
3. Permanent Account Number (PAN) ADBFS1510A
Aadhaar Number of the assessee, If avallable '
4. Whetherthe assessee is liable to pay indirect tax like excise duty, service Yas
{ax, sales tax, goods and senices taxcustoms duty,etc, if yes, please
| fumish the regtstration number or,GST number or any other identification
| number allotted for the same
H Goods and Services Tax
32- West Bangal .
5. Status JFirm
s &, Previous year 01-Apr-2020 to 31-Mar-2021
| 7. Assessment yaar 2021-22
8. Indicate the relevant clause of section 44A8 under which the audit has been conducted
e 1 s A R R Y 3 i Mk o s T e ik
1 Clause ¢4AB{e}- When provizions of section 44aD{4) are applicabie ‘
—r—— ” — ==
Mo records added
PART-B
9.a). |Ffirm or Association of Persens, Indicate names of partners/members ana their profit sharing ratios. In case of ADF, Ne
whether shares of imembers are indete minate orunknown?
—— ks e = e _ A
E | e v T = - = - = - il .- N g e A — - ———
'Sl_." Was:
1 Debasis Samanta 50
iz Taraknath Samanta C
]3 SUCHISMITA SAMANTA, . 25 n
(k). fthere is any ci:nnuu in the parners ormembers or in thelr profit sharing ratio since the last date of the preceding Yos |

FORM 3CD [See nile 6 G(2)]
Statement of particulars required to be fumished under section 44AB of the Income-tax Act, 1061

—

year, the particulars of such change 7




10.08). Nature of business or profession (if mone than one business or profession is carried on during the previous year, nature of
every business or profession).

Bullding of complete constructions or parts- chvl contractors 06002

l.ﬂ.-.:lh-.':.  Se

T

] ). Fthere & any change In the nature of business or profession, the particulars of such change 7

11 (a). whether books of accounts are

5L LMo,

.

(). List of books of account maintained and the address at which the books of accounts are kept. (In case books of account |
are maintained in a computer system, mention the books of account generated by such computer system, If the books of

| accounts are notkept at one location, please fumish the addresses of locatians along with the details of books of

| accounts maintained at each location.)

] Sameas11{a) above:

- - State
1 CASH BOOK,  GOLAHAT ROAD SANKHARI PLIKUR, PURBA BARDHAMAN  T13103 9l-indin 32-West Bengsl
BakKE BOOK, SRIFALLY
LEDGER AMD
JOURKAL

‘. {c). Ust of books of acgaunt and nature of relevant documents examingd,

[7] Same as 11(h)above

!5!.'“:.

T



£ 12. Whetherthe profit and loss account includes any profits and gains assessable on presumptiva basis, If yes, indicate tha No |
. amount and the relevant section (44AD, 44ADA, 44AE, 44AF, 448, 44BB, 44BBA, 44E88, Chapter Xi-G, First Schedule [
arany ether relevant section.} 7
: Aourt

13.(a). Method of accounting emplayed In the previcus year, Mareantile systam ,

LT — __.__.__l —_— s —_————— ......_.._.'.._ aaar - an e ———— e —— = - il i — - }

iB). Whether there had been any change in the method of accounting employed vis-a-vis the method emploved in the No |
Immediately preceding previous year

| ) fanswertn (b) above Is In the affirmative, ghve detalls of such change | and the effect thereof on the profitorioss 7

profit  Decrease 4n profit

L i L4 nJ

{d). Whether any adjustment is required to be made to the profits or loss for complying with the provisions of Income No

computation and disclosure standards notified under section 145(2) 7 ;

[e). If answerto (d) above Is In the affirmative, ghve details of such adustments: I
[l [ crease inprofit | heteffect
"l'uﬂ- FF.. = 2 e B i e R

' T to
Total . i to €0 to
if. Disclosure os per ICD5: <

. Nl reps IR

: NS S e

1 l:crs ;A::numlnn Polickes AS PER SE-PAMTE SHEET ENCLOSED WITH STATEMENT OF ACCOUNTS
H:_- ICOS I-Valuation of Inventories A5 PER SEPARATE SHEET ENCLOSED WITH STATEMENT OF ACCOUNTS
_3_ ICDS lFConstruction Contracts . AS PER SEPARATE SHEET ENCLOSED WITH STATEMENT DF MEDUHT;
‘i oS N-:e:ul:ue Recognition AS PER SEPARATE snéé‘r :Ir.m.ns:n WITH STATEMENT OF ACCOUNTS
5 DS W-Tangible Fiued Assets AS PER SEPME SHEET ENCLOSED WITH STATEMENT OF ACCOUNTS
[ DS Vi-Governments Grants AS PER SEPARATE SHEET ENCLOSED WITH STATEMENT OF ACCOUNTS

7 ICO5 Ik Borrowing Cosls AS PER SEPARATE SHEET ENCLDSED WITH STATEMENT OF ACCOUNTS

" El—_ I:DE X-Provisions, Contingent Labilities and Contingent Assets AS PER 5EPINM'E SHEET ENCLOSED WITH STATEMENT OF ﬂ.EmUN"r's
o | 14.a). Method of valuation of closing stock employed in the previous year Az Cost




{b). In case aof deviation from the method of valuation prescribed under section 1454, and the effect thereof on the profit or
loss, phease I’un_'nth:

presssmen ————
; e 3

s T

15. Give the fallowing particulars of the capltal asset converted into stock-in-trade
—_ — S— |

.”E.éi_éf}“f..3iiiiﬁﬁfiif'a:t§‘;ﬁaéuﬂ jﬁgi
W e l¢)  asset is converted
: © ' dnto stock-in trade

@

NS W=y — e Ny i ¥ (2 L - ‘ i =
16, Amounts not creditad to the profitand loss account, being, -
fal. The ftems falling within the scope of section 28;

L

(B}, the profenma credits, drawbacks, refunds of duty of customs or excise or service tax or refunds of sales tax or value added
tax or Goads & Services Taxwhere such credits, drawbacks or refunds are admitted as due by the authorities concemed;

}E EhL ]
icl. Escalstion claims accepted during the previous year, ‘

— T
T

S

SU Mo, Descr L

R T




e . - —

17. Where any land or bullding or both is trensfemed during the previous year for a consideration less than value adopted or
assessed or assessable by any autherity of a State Gevernment referred to In sectlon 43CA or 50C, please fumish:

L51, Detalls Sl Cmiiﬂﬁrmrt Value Wnether
iNoe, of o frer 7 e Ve i rﬁmim or  adoptedior pmvﬁims
® property Address Address City Or Zip. f.uda Country State Caccrued  assessed or of second
Life 1 Line 2 Town-Or '/ Pin i asﬁsﬁaﬂe proviso to.
1 . District  Code : : sub-
® sectian
(L} af
section
43CA or
fourth
proviso ta
clause {x)
of subs
section
€2y o
section 56
applicable
1

| 18. Paticulars of depreciation allowable as per the Income-tax Act, 1861 in respect of each asset or block of assets, as the
case may be, In the follawing form:-

%51, Deowten Ramel . Dimer  DBaprecistion
L uu-apu; oy muum Mipeatte {0) mgz
i |
AR T atgc- |
of Azsete : et il
=
|
[
] mu;mn T 2 L T0 ¥aspis L3 To tq to £ 25225 Raarem|
10%
2 Plant 15 £
Hank v A To to LX) To vajgm ¥ 1300 T to B aLE3 € 100306
L RLLY
| 19. Amount admissible under section- .

SL, No,  Section

2 ha mn:fimns, if any speuified undnr ‘ﬂi&,
s of Income-tax Act, 1961 or Income-tax Rules, |
i eﬂh:r nuide‘un:s tircular, etc., issued in this'
beha‘l.f.

20.{8]. Any sum paid to an employee as bonus or commission for services rendered, whe payab
Im as profits or dividend. [Section 36(1){10] IRERLET e s i




L)
21.4a). Please fumish the detalls of amounts debited to the profic and loss account, Belng In the nature n!:udur personal,
adverisement expenditure etc.
Capital expenditure
o omeabe IR EOIERIEY ey
1 ED

Expenditure incurred atclubs being cost hrat.l_i-lh senices and faciities used.
-Ii’- Jh. ,_m |
Expenditure by way of penalty or fine for vioktion of any law far the time baing in force
- = ARSI e —Te "
st s o i ?@g = ' st
No records added

Expenditure by way ofany marmwmﬁwn’uﬁmﬁnﬂm




T i
ﬂﬁ%lhf 5

e ta e

(). Amounts inadmissible under secton 40(a);

’ o ! |
v - - RS e lu.. —— —_— ——|
. as payment to non-resident refered to in sub-Clause (i)
A Detalis of payment on which tax is not deducted:
b
igsia [ :
1
[ - - s -
8. Details of payment an which tax has been deducted but has not been paid during the previaus year or in the subseguent |
' year before the expiry of time prescribed under section 200(1) ) |
| “degucted |
ii Eo
H, ﬁpnyl_'nmmmd to In sub-clause [ia) ]
EESSERE=—=t L - : 3 el el == —
A Detalls of payment an which tax s not deducted:

- - 5 - - e — —v---"

= | 5. petals of payment on which tax has been deducted but has not heen paid on or before the due date specified in sub-
section (1) of section 139,




1 ii. as payment referred to in sub-clause (i)

—
& Detalls of payment on which levy & not deducted;,
l e —— e T L SR S S

|
‘ 1

—— sl il

| B. Detals of payment on which levy has been deducted but has not been pakd o

section (1) of sectiop 139,

n or before the due date specified in sub-

| i Fringe benefit tax under sub-clause (i) .

v. Wealth tax undersub-clause (lia)

. Royalty, license fee, sendce fee etc. under sub-clause {ilb)

| il Salary payable outside Indiafto & non resident without TDS etc. under sub-clause {iil)

is Cily O Tip Cose Country Stata’

vill. Payment to PF Jother fund ete. undersub-clause (iv)

l I Tax paid by employer for perquisites under sub-clause (v}




(c). Amounts debited to profitand loss account being, interest, salary, bonus, commission or remuneration inadmissible
undersection 40(b)/40(ba) and computation thereef,

L. Mo !-r_tl'hllh;l" e '@,@Eﬁﬁﬂ* . Mwcunt sdnissible  Asunt Insdlssanle Resares
IS Nras e Tyfrte L2 TN Tl :
it - o S A TR T e bl
: f1 A uETRTET ¥ 950,000 T 9.50.000 £ 0 WITH INTHE LikeT
! id}. Disallowance/deemed income under section 40A[3):
A. On the basis of the examination of books of account and other relevant documenisjewdence. whether the Yas |
expenditure covered under section 40A(3) read with nule 6DD were made by account payee cheque drawn on a bank
praccount payes bank draft, Please furnish the detalls 7 : i
5L, Mo, ate of Fagmear
B. Of the bass of the examination of books of account and other relevant documants/evidence, whether payment, Yes
| referred to in section 404(3A) read with rule 6DD were made account payee cheque drawn on a bank or account
payes bank draft. please fumish the detsils of amount deemed to be the profits and galns of business or profession
under section 40A(34) 7
51, to oate of Paymant ce  Parmsssat Actount - Aadnaar luDer of the '
[ il Numoer of the payes, nii::: il Bvailable |
=K AT avalloble
ie), Provision for payment of gratulty not alowable under section 40T} ' to
i {fl. Anysurn paid by the assessee as an employer not alowable under section 40A(8): to
| (3} Particulars of any llablity of a contingent nature;
| P~ PR U === =
st e, Notisaw SCARARCERRY, = 1S b i Y e p——
€1 . to
————— e — = ; . i L ks = |
ih). Amount of deduction inadmissible in terms of section 184 in respect of the exgenditure incurred In relation to income
which doas not form part of the total income; l
iﬂ. ho. Particlace '_--; 1 aaget lum|
‘ |
|
| (). Amount inadmissible under the proviso to section 36(1){H). to
22. Amaunt of interest inadmissible under seetion 23 of the Micra, Small and Medium Enterprises Development Ack 2006. to




| 25. Any Amount of profit chargeable to tax under section 41 and computation thereof,
| R

26.L In respect of any sum referred to in clause {a),(0).{c)(d),(2).(f) or {g) of section 438, the fablity for which:-

- o p———

A pre-existed on the first day of the previous year but was not allawed in the assessment of any preceding previous year |
and was ] [

3. pald during the previous year; I
e Tt : IJ_ i
Bl e e
l b. not paid during the previous year; ) ]
VT - !
~ Amount |
t.‘n‘

\:- was incurred in the previous yearand was




! a. paid on or before the due date for fumnishing the retum of income of the previous year under section 138(1);

to|
'.'M'F'i
a o .
; : |
State whethersales tax.goods & senices Tax customs duty, excise duty orany nme.rlndl'ecl: taxjevy.cess,impost ewc.is L to
passed through the profit and loss account 7
27.s. Amountof Central Value Added Tax Credits/ iInput Tax Credit{ITC) avalled of or utlised durng the previous year and is L L]
E‘emmt:\ profit and loss account and treatment of cutstanding Central Value Added Tax Credits/input Tax Credit{lTC)
| accounts.
| CENVAT /ITC

b. Particulars of income ar expenditure of prior period credited or debited to the profi and loss account.

: HiEEaE e R T i Pri o W {
SL, No. i el ¥ T Amount Prier period to which |
% 3,"_,_"'1 .,.4. S yyyyeyy format) :

e MR REN r - |

|

28. \Whetherduring the previous year the assessee has recelved any property, being share of a companynotbelng a HNo
company in which the public are substantially interested, without consideration or for inadequate considerstion as
referred to in section 56(2)(via) 7

Please fumish the detals of the same

* Fair Market valve
' of the shares




Ko ru:nni::-dd.ﬁl ]

28, Whetherdu the previous year the assessee recelved any consideration for ssue of shares which exceeds the falr
miarket value of the shares as refermed to In section 56(2)(vib) 7

i L Please fumish the details of the same

#8. Whether any amount is to be Included as income chargeable under the head ‘income frum other sources' as referred to Mo
in clause (ix) of sub-section (2) of section 56 7

L . O SRR R0 .

I: b. Please fumish the following details:

e | SR R

Amount

_— - — S — L — . - - -—|
B.a. Whether any amount is to be Included as income chargeable under the head income from other sources’ as referred to Nao
in clause {x) of sub-section (2] of section 56 7

b. Please fumish the following details: .

e PR
| ot 1151 !1_1 '-F- .
. e G
[0 = <2 a NS T J

—ara —— —_—————— - e ——

30. Detalls of any amount borrowed on hundl or any amount due thereon {including interest on the amount bormowed) No
repaid, othenwise than through an account payee cheque, [Section 63D]

1 To ro To

A3, Whether Primary adjustment to transfer price, as refemred to In sub-section {1} of secton 92CE, has been mads during Mo
the previous year 7 ¥




— . . TS - P ——

b please fumish the following details:
-

8.8, Whether the assessee has incurmed expenditure during the previous year by way of interest or of similar nature exceeding I
ona crore rupees as refemed to in sub-section (1) of section 948 7 |

b. Please fumish the following detalls

11 L] ' L _ ro L] LE 3

C.8. Whether the assessea has entered Into an impermissible avoldance amangement, as refered to in section 96, during the
previous year.{This clause ks kept In abeyance til 31st March, 2022) 7

na e

| b Please fumish the following cietails I]
Sy No,

:’

[

3l.a. Particulars of each kan or depositin an amount anéedirng the limit specified In section 26555 taken or accepted during
the previous year :-

Ko records added




b. Particulars of each specified sum in an amount exceeding the limit specified in section 26955 taken or accepted during

the previous yean-
|SL. Weme of the, = ke 3 fRha = Mesuntiob Mheihir st 1n sase the:
Ko, person from - persen fre i ’ ‘the person from ~ specified sum specified sun specified
~whom d"sum is | who r accepted was taken or sum was
sum 15 © .cheque or . ?mtﬂ[ by
. received bank draft or Cheque or
el use of bank draft,.
electronic  whether the
system . taken or
threugh a  accepted by |
‘bank account an account |
1 . payse cheque |
"i-:' Bl s i | i \ ; . .. | nr“
e 1% i Sy iy o account
i i : payee bank
I draft.
Ko reconds added

Note: Partioulars at (a) and (h) need not be given in the case of a Government company, a banking company or a corporation established by a
Central, State or Provincial Act.

ki), Particulars of each recelpt in an amount exceeding the imit specified in section 2695T, in aggregate from 8 person in a
day or In respect of a single transaction orin respect of transactions relating to one event or occasion from a persan,
during the previous year, where such receipt is utherwise than by a cheque or bank draft or use of electronic clearing

| system through a bank account

T - e ———————

SL.  Name of the Address Nature of Amount of receipt Date of |
*| Mo,  payer transaction ' receipt !
I b.{bl. Particulars of each receiptin an amount exceeding the limit specified in section 2695T, In aggregate from a person in a

day or in respect of a single ransaction or in respect of transactions relating to one event or occaslon from a person,
| mc:“i:ed by & cheque or bank draft, not being an account payee chegue or an account payee bank draft, during the
| previous year-

b.te) Particulars of each payment made in an amount exceeding the imit specified in section 2695T, In aggregate from a
person in a day orin respect of a single transaction or in respect of transactions relating 1 one event or occasion to a
G p-er:;n, otherwise than by a cheque or bank draft, or use of electronic clearing system through a bank account durng the
. previous year .




T T T - TIT T e T

W m“‘ of :::MGHI'FL'JP} payment Date of
. transaction L payment

Mo records sdded
| b.idl. Particulars ofeach payment made in an amount exceeding the limit specified In section 2695T, In aggregate froma
‘ person in a day or In respect of a single transaction or n respect of transactions relating te one event or oceasion ta a
ﬂmﬁ?“n. made by a cheque or bank draft, not being an account payee cheque or an account payee bank draft, during the
pravious year .

'S Mo Mameof the Adiress of the pavee . penm | hadhaar Nusber of the
PaYRE g R ' s aple-  available

#mount of payment

3 ik

l " Mo records added
Note: Particulars at (ba), (bb), (bo) and (bd) need not be givea in the :aén_u:rmlp;hyorpaymﬂnt_ma Government company, a banking

Company, a post office savings bank. a cooperative bank or in the case of transactions referred to in section 26985 or In the case of persons
raferred to in Notifleation No. 5.0. 2065(E) dated 3rd July, 2017

¢ Particulars of each repayment of loan or deposit or any specifisd advance in an amount exceeding the imit specified in
section 2697 made during the previous year-

Maximum amount Whether  In case the
outstending in the e

1. Name of Address of the | Pe
Mo. the:  payee |

L i . the account at repayment was imade by |

i il . @ny tipe during was made cheque or |
et iy the previoys year by cheque bank draft, |

f i Cjeribanl. - whether the

B draft or  same was |

sl useof  repaid by an |
BT A “electrondic account
; clearing  payee cheque
systen or an
~through a account
“bank payes bank
account 7 draft.

| d. Particulars ofrepayment of ivan or deposit or any specified advance in an amount exceeding the limit specified in section
2687 recelved otherwlse than by a cheque or bank draft or use of electronic clearing system through a bank account
| during the previous year-

Aadhaar Number of the Amount of repayment of
payer, 1f svailable = loan or deposit or any
I e - spacified advance
‘recelved otherwise
‘than by & cheque or

* bank draft or use of
_-electronic clearing |
system through 2 bank
previous year

'sL. o Name of the  Address
! pﬂ-‘}'gr b

s =0 T o, i e x|
Mo records sdded




. Particulars of repayment of loan or depasit or any specified advance in an amaunt exceading the limit specified In section
{ 2687 received by a cheque or bank draft which is noban account payee cheque or account payes bank draft during the
| previous yean- :

Aadhaar Nunber of the Amount of repayment of
payer, if available  loan or depesit or any
i ; H 2 & by ﬁ‘wc‘tﬂmm&nm
_ received by a chegue

| or bank draft which-1s
© mat an account payes
cheque or account
‘payee bank draft

R E SRRt Ho | f L ER during the previous

I T
5te Mo Hame of the:

2 My &
lable

MNote: Particulars at {c), {d) and {ejneed not ba given in the case of 8 repayment of any loan or deposit or specified advance taken or accepted
from Government, Government company, banking com pany or a gorporation established by a Central, State or Provincial Act

32.a. Detalls of brought forward loss or depreciation alowance, In the following manner, to the extent avalable

(S1. Assessment Nature of T e mount as adjusted . Asount as assessed  Remarks

B LS ance. . :  withdrawsl of (give reference to

i o additional relevant order)

account of opting Amount Order
‘taxation under u/s &
: o - sertion Date

S i 2 1 yﬁr
i 22 only)
i~ e e e S R e ] SEi =EoEC ; 2 ey |
b. Whether a change in share holding of the company has taken place In the previous year due Ho
to which the losses incumed priarte the previous year cannot be allowed to be carried |
forward In tarms of section 79 7 |
| . Whether the assessee has incumed any speculation loss referred to In section 73 diring the Ho
prenious year ? =
| Please fumish the detalls of the same. (3]
! d. Whether the assessee has incurmed any loss refermed o in section 734 In respact ofany No
specified business during the previous year 7
| Plzase fumish the detalls of the same. La]
& |n case of acompany, please state that whether the company is deemad to be canyingon a No
speculaton business as referred in explanation to section 73,
[ = —— -
" | Please fumish the detalls of the sama. To
L e — T e P
33. Section-wise details of deductions, if any admissibla under Chapter V14 or Chapter Il (Section 104, Section 10AA).




34.(a), Whether the assessee is required to deduct or collect tax as per the provisions of Chapter XVI-B or Chapter XVi-BE,
plaase fumish 7

e
(). Whetherthe assessee is required to fumish the stenturhdeumd ortax collected 7

Flease fumish the detalls:

ic). Whether the assessee is liable to pay Interest under section 201{1A) or section 206C[7) 7

Plaase fumish:

L To eQ




N S T s i s

i 358} In the case of akrading concern, ghe quamlaﬂuu ditalis urpmmpﬂ ltems of goods braded;

{b). I the case of manufac conce e .
il ing tufing m, g qmﬁaﬁw details of the prinicipal items of raw materials, finished products

- — o ———— - S — ——— - s I
36.(a). Wr?? assesses has received any amount in the nature of dividend as referred to in sub-clause (2) of clause (22) No
- |

Please fumish the following details:-

Bl

B
|

I mMrwmﬂtmd! was carried out T

Pl

.



+ | Give the details, if any, of disqualification or disagreement on any matter/itern/value/quantity as may be
reported/identified by the cost auditor,

= | 38, Whether any audit was conducted under the Central Excise Act, 1944 7

Mo |
|
| Give the detalls, If any, of disqualification or disagreement on any matterftem/value/quantity as may be ‘
reportedfidentified by the auditor, I
SR S e PR TSy R T S e - B -
39. Wnether any audit was conducted under section 72A of the Finance Act, 1964 in refation to valuation of taxable serices
as may be reported/identified by the auditor, 7 |
give the detalls, if any, of disqualification ar disagreement on any matter/iterm/value/quantity as may be reported/identified
by the auditor,
e SR R M e T R I e s e -
| 80. Detais regarding tumover, gross profit, etc.. for the previous year and preceding previous year:
SL. No. Particulars Previols ing previous Year %
(a) Total 19770955
turnover of
the assesses
(b} Gross profit 19770955 nogze27
/£ Turnover
el Net profit / 1554728 £ 19770955 7.86 1449703 30092627 4.68
Turnawer '
(d} ?n;h-#n- 19625313 19770955 $9.26 21508397 30992627 £8.4
rade
Turnover
ie) Material ]
consumed /
Finished
goacds
producad
41. Please fumish the details of demand raised orrefund lssued du 1

the previous year under any tax laws other than
Income-tax Act, 1961 and Wealth-tax Act, 1957 alongwith details of relevant proceedings.

| 4%a. Whetherthe asséssee is required to fumish statement In Form No. 61 or Form No

- wwe ow

—

Mo records added

. 614 or Form Ne. 518 7




|
. Please fumish

Wagther the Forn
centains

43.2. Whether the assessee or its parent entity or altemate reporting entity Is iable to fumish the repart as refermed to In sub- No
section (2) of section 286 7
b. Please fumish the following detalls: '
Data of fumshing of report I
c.Plzase enter expected date of fumishing the report
| i
| 4. Break-up of total expenditure of entities registered ornat registered underthe GST: (This Clause is kept In abeyance tiil
| F1st March, 2022)
|
S ol st N respect of eatitios regiatered under 63T Erpsaditure
Mo, ) 1" :I ot e T, rea il '-':,m-:'."l il ; iz T'l;tlﬁfiﬂﬂ'tﬂ_
Ancurred g Relating to goods . Relating to Relsting to other  Total payment to entities not
~the year or services  entities falling  registered registered  registered under
SR exerpt from 65T under composition entities entities GET
to to ro to to o
Accountant Details
Accountant Details
! Name SUKUMAR PAL
Memberzhip 051582 »
| HNumber
| - censs
! e =
FRN (Firm 0325189E &
Registration
MNumbe r}
|_
| agdress OPP. TAPASWINI HOUSE, P.O AND VILLIGOPINATHPUR, OURGAPUR, UDIN: 2205156 2AARAAC10DE3,
| Burgapur Sagarbhanga Colony 5.0, Dilibeta, BARDHAMAN, 32- West Bengal, 91-Indla, Plncode - 713211
-
| 1
Place 103.217.240.158 |
e i S R e . i



Date |
|

1

Tetal

Valve or

i = Purchases
m’ ar ﬂm‘ b e l-BF'

Total

Value of

Plrlitags

i PR

2U1(1420344)

T 15,000 0 20| 15000

164un-2020 | 16-un-2020 | T 20,000 %0 X0 T0| 120000

10-u-2020  |104uk2020 | % 25,000 10 10 T0| 35000

162020  |16-uk2020 | T 6,900 L) zo T0| T68E00

18-ub2020  |184uk2020 | X 5,000 T0 z0 To| T5000
204ul2020 | 20-uk2020 | € 30,000 Ta| 0| to| 730000

242020 |284ub2020 | T 4,400 %0 4] TO| T4.400

02-Aug-2020 ggn - T 1,200 0 0 TO0| %1200

07-Aug-2020 07 (X 30,000 %0 %0 TOo| 130,000

12-Aug-2020 24w [X20500 %0 T0 vo| Tz0500
i 05692020 |035ep ¥ 3,300 To| 0 To0| va300
2 0BSep-2020 gmw- T 20,890 0 10 20| T 20980
22-Sup-2020 ﬁi%d £ 11,500 z0 0 20| T11.500

09-NoW2020 ;mnv- 7 27,240 20 T0 0| T27.240

25-Dec-2020 gﬂ’;%lt- T 1.000 L) Tto T0 T 1000

e

!

¥




-




S. PAL & ASSOCIATES

OPP: TAPASWINI HOUSE, P.O & VILL-GOPINATHPUR

CHARTERED ACCOUNTANTS. SAGARBHANGA, DURGAPUR-713211
SAMANTA HOUSING DEVELOPER
ARI PUK SRIPALLY : BURDW =713103
Balance Sheet as at 31st March, 2021
LIABILITIES Amount(Rs) ASSETS Amount{Rs)
CAPITAL ACCOUNT ; EIXED ASSETS:
{As per Schedule-A) 13693543.29| a) Furniture & Fixture 131778.00 .
Less: Depreciation 13176.00 118600.00
SECURED LDAN: b) Interior Decoration 120474.00
a) Cash credit Loan from SBI 1940.92| Less: Depreciation 12047.00 108427.00
UNSECURED LOANS: c) Shuttering Material 232030.00
a) Biswajit Som-As per LY 145000.00 Less: Depreciation 31824.00 200206.00
b) Brojo Mohan Chandra As per 520000.00
c) Sanal Das-As per LY ' 235000.00
CURRENT ASSETS:
CURRENT LIABILITIES: a) Project Yet o Commenced 136B81808.00
1) Revenues Recognistion (Schedule-B Enclosed)
Postpond b) Work in Progress
a) Nilkanta 5242323.00 a) Nilkanta 4688208.61
b) Ambika 1003154%.00 b) Ambika 10030773.41
¢} Sarada 28037320.00 ¢) Sarada 4896331.28
{Annexure-A, B,C Enclosed) (Annexure-A, B, C Enclosed)
c) Recaivable from Purchaser
2) Advance From Party a) Nilkanta 616889.00
(For Reglstration Expenses) b) Ambika 76568764.00
4) Ambika Apartrment 51063.00 c) Sarada 17251045.00
(Annexure-A, B, C Enclosed)
3) Sundry Creditors d) Receivable against Flat Sold en
a) Nilkanta 285963.00 Behalf of land Cwner-Ambika 371053.00
b) Ambika 434614.00
c) Sarada {1.00,000.00) 620577.00| e) Loans and Advances 262348.00
) f) GST Receivable from Fiat Owner 284451.00
4) Securily Deposit-HDFC Bank 128760.00| g) Registry Fees Recelvable 226281.00
h) Rent Receivable 47426.60
5) Payable to Land Owner i} Self Assessment Tax A Y-2020-21 541000.00
Ambika Apartment 4384374.00| j) TDS- AY-2021-2022- Rent 40774.00
k) GST Cash Ledger 86522.80
6) Provision for |.Tax [} Cash at Bank
a) A.¥-2020-2021 435056.00 1. HOFC Bank 9236083.19
b) AY-2021-2022 i 451561.00 2. 3Bi C/A-36431130288 3465818.01
m) Cash in Hand -As Cartified - 170033.31
B56584B7 .21 65858467.21
Signed in terms of our report of even date.
For 5. PAL & ASSOCIATES
Placa: Durgapur, Chartere Accel.inta nts,

Date : 08.01.2p22

"

L

(CA. Sukumar Pal)

Propriator
AEJPPOBBEE
M No: 051582

FRN: 3251B8E




OPP: TAPASWINI HOUSE, P.O & VILL-GOPINATHPUR
SAGARBHANGA, DURGAPUR-713211

S. PAL & ASSOCIATES
CHARTERED ACCOUNTANTS.

SAMANTA HOUSING DEVELOPER
0 T ROAD, SANKHARI P Y, DIST: BURDWAN, PIN-713103

Profit & Loss and P & L Appropriation Account for the year ended on 31st March, 2021

Particulars Amount{Rs) Particulars Amount(Rs)
To, Opening Work in Progress By, Revenue Recognised under
" 2) Nilkanta 6756253.59 PCM Method
b) Ambika 10040555.32 a) Nilkanta 4414977.00
c) Sarada 4712588.24 b) Ambika 1423548.00
c) Sarada i 19770955.00
To, Direct Expenses Incurred (Annexure-A, B, C Enclosed)
a) Nilkanta Apartment
Material Purchased B633547.00
Labour 197504.00
Water Arrangement 3760.00
Electric Charges 343687.00
Lift Purchase 144000.00
Generator Purchase 325146.00
Fire Extinguisher 50000.00| By, House Rent Received 515040.00
Security Expenses 56706.00
Advocale, Enginner & Legal 85800.00
Other Direct Overhead 10655.00
b) Ambika Apartment
Material Purchased 288612.00
Labour 274203.00| By, Work-in-Progress
Lift Purchase §0000.00 a) Nilkanta 4558208.61
Generator Purchase 320000.00 b) Ambika 1003077341
Electric Charges 67851.00| c)Sarada 489633128 19625313.30
Fire Extinguisher 20000.00| (Annexure-A, B, C Enclosed)
Security Expenses 62598.00
Other Direct Overhead 7530.00
c) Sarada Apariment
Material Purchased 6357917.00
Labour 1860117.00
Fire Extinguisher 13650.00
Water Arrangement 70000.00
Payment to Land Lord 2100000.00
Electric Charges 23220.00
Legal fees 53012.00
Securily Expenses 74670.00
Engineer, Legal & Advocate 62000.00
Machine Hire Charges 1061332.00
Other Direct Overhead 154105.00
Total CH 25618920.15 Total Cif 39811308.30

Piace: Durgapur,
Date: 08.01.2022




S. PAL & ASSOCIATES
CHARTERED ACCOUNTANTS.

SAMANTA HOUSING DEVELOPER

OPP: TAPASWINI HOUSE, P.O & VILL-GOPINATHPUR

SAGARBHANGA, DURGAPUR-713211

GOLAHAT ROAD, SANKHARI PUKUR, SRIPALLY, DIST: EURDWAN‘ PIN-713103

Profit & Lossand P& L

priation Account for the year ended on 31st March, 2021

Particulars Amount{Rs) Particulars Amount(Rs)
Total Bff 35616920.15 39911308.30
To, Other Overhead Expenses
a) Staff Salary 423000.00
* b) Staff Bonus 54000.00
c) Internet Charges 1120.00
djAccounting Gharges 28000.00
&) Interest on Loan 606683.00
f) Audit Fees 10000.00
g) Bank Charges 28735.88
h} Denation and Subseription 28003.00
i) Interest on GST 480546.00
i) Late Feas GST 47100.00
k) Printing and Stationery 4222.00
I) Tea. Tiffin & Entertainment 93B84.00
m) Travelling Expenses 620.00
n) Security Exp 200.00
o} Depreciation §7049.00
To, Net Profit o/d 251472527
39811308.30 . 39311308.30
To, Interest on Capital . 0.00| By, Net Profit bid 251472527
(As per Schedule-A Enclosed) ;
To, Book Profit c/d 2514725.27
2514725.27 2514?‘25.2i
To, Partners Salary 960000.00| By, Book Profit bid 2514725.27
(As per Schedule-A Enclosed)
To, Taxable Profit c/d 155472527
. 2514725.27 251472527
To, Provision for income Tax 451551.00| By, Taxable Profit bid 155472627
To, Divisible Profit o/d 1103164.27
1554725.27 155472527
To, Share of Profit tfd to Capital Alc By, Divisible Profit b/d 1103164.27
(A3 per Schedule-A Enclosed) 1103164 .27
1103164.27 1103164.27
Signed in terms of our report of even dale.
SSOCIATES
Place: Durgapur. Acgountants.
Date : 08.01.2022
(CA. Sukumar Pal)
Proprietor
AEJPPUOBBSBE
M No: 051582

FRN: 325189E
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SAMANTA HOUSING DEVELOPER

GOLAHAT ROAD, SANKHARI PUKUR, SRIPALLY, DIST: BURDWAN, PIN-713103
CHEDLULE-B

Expenditure Incurred on Projects not vet Commencad up to 31st March, 2021

Particulars Adrila Bijaya Prakrity
1" |Payment to Land Owner 4499998.00 440000.00| 7820000.00
2 |Land Registration Cost 114166.00 0.00 0.00
3 |Electric Connection Expenses 0.00 0.000 126200.00
4 |Soil Testing Expenses 0.00 0.00 33000.00
5 |Brick Purchase 0.00 0.00f 331500.00
6 |Sand Purchase - 0.00 0.00f 100000.00
7 |Stone Chip Purchase 0.00 0.00 98300.00
8 [Machine Hire Charges- JCB 0.00 0.00 10250.00
§ |Advocate Fees- Agreement.Land Owner 0.00 0.00 31068.00
10 |Water Arrangement Expenses 0.00 0.00 £7328.00

Total Expentiture Incurred 4614164.00 440000.00] 850T644.00




SM![ANT A HOUSING DEVELOPER
GOLAHAT ROAD, SANKHARI PUKUR, SRIPALLY, DIST: BURDWAN, PIN-713103

(NILKANTA APARTMENT)
ANNEXURE-A TO STATEMENT OF ACCOUNTS

A Total Area under Construction 12490.00 Sq ft
Less: Total Constructed area to be given to Land Owner as Cost of land
Flat-A-1st Floor 672.00
Flat-B-1st Floor 686,00
Flat-C-2nd Floor 653.60
Flat-A-3rd Floor 672.00
Flat-C-4th Floor 653.60
Flat-A-3th Floor 672.00
Two Wheeler Parking-2 No 50.00
Car Parking-2 No 210.00 4269.20 Sg ft
Met Saalable Area of the Project 8220.80 Sq ft
34.18 %

Hence % of Total Area to be given to Land Owner os Cost of Land

Upto the Year ending on 31st March, 2021

Particulars Total Cost Actual Cost
Estimates tncurred
&) Cost of Land and Land Development
1. Amount to be Pald by Money 0.00 0.00
2. Construction Area to be allocated 4,269.20 Sqft 10048076.00 7305674.00
3. Land Development Cost 0.00 0.00
Total Cost of Land 10048076.00 7305674.00
b) Direct cost of Construction/Development
1. Feas for Plan Sanction 648982.00 648982.00
2. Water Connection/ Arangement Expenses 225000.00 7280.00
3. Architecht Fees/ Planning Expenses/Enginearing Fees 198550.00 198550.00
4, Cost of Materials 17000000.00f 13392129.00
5. Transformer/ D.G 850000.00 325146.00
&. Lif with Instailation 545000.00 144000.00
7. Machine Hire Chrges/ICB, Mixture Machine etc 350000.00 232705.00
8. Labour Charges 6750000.00 4320450.00
9. Staff Salary excluding Partner Remuneration 720000.00 499822.00
10. Various Legal Expenses 120000.00 105482.00
11. Fire Fighting Equipments 300000.00 210418.00
12, Electricity and Fuel Charges 150000.00 108579.00
13. Security Hire Charges 540000.00 286770.00
14, Site Expenses 200000.00 125450.00
15, Other Cverhead Expenses 800000.00 768356.19
Total Cost of Construction for 12,490.00 5g Ft 29397532.00f 21374119.1%
Less: Misc Income 0.00 0.00
Net Cost of Construction for 12,450.00 Sq Ft 29397532.000 21374115.19
Less: Proportinate cost relating to Land Owners Share 10048076.00 7305674.00
Total Construction cost relating to Salable Area 19349456.00] 1406B445.19
Total Project Cost including Land Cost 29397532.00] 2137411919
Total Cost . 25397532.00] 21374119.19




SAMANTA HOUSING DEVELOPER

G I D,§ PALLY, DIST: BURDWAN, PIN-713103
(NILKANTA APARTMENT)
ANNEXURE-A TO STATEMENT OF ACCOUNTS
ESTIMATED AND ACTUAL REVENUE RECEIVED FROM THE PROJECTS
Upto the Year ending on 31st March, 2021
Flat Floor name of Sealable Expected Agreement Already Executed
No Purchaser Area(Sq Ft) Revenue Date Agreement Amount Recelved
. Walue Rs %
G |1stfipor |Subrata Dan 653.60| 27,03,824.00 25-Oct-2018| 27.03,824.00] 25,77,512.00] 95.33
A 2nd flopr |Privanka Sengupia 672.00] 26,84,000.00| 22-Nov-201B 26,84,000.00 26,84,000.00| 100.00
B  |2nd ficor | Suddhasatwa Sen 686.00| 27,46,000.00 14-Oct-2018| 27.46,000.00| 126,87,923.00| 97.89
B |3rd floor |Tamali Bhattacharya £86.00| 29,18,000.00| 20-Aug-2018| 29,18,000.00| 28,38,000.00| 97.26
C 3rd floor |Santanu Hazra 653.60] 27,32,000.00] 29-Aug-2018 27,32,000.00| 27,02,000.00| 98.90
A |4th floor |Debasish Mukherjea 672.00) 26,88000.00| 23-Feb-2019| 26,88,000.00| 26,88,000.00] 100.00
B  |4th floor |Karlick Banerjee 686.00) 25,94,000.00| 23-Oct-2018| 29,94,000.00| 27.44,000.00] 91.65
B |5th floor |Rajeswarl Dey 686.00] 26,58250.00] 19-Jul-2020] 26,58,250.00] 26,58,250.00| 100.00
C |5th floor |Bimalendu Konar 653.60] 25,25,000.00] 25-Oct-2019 25,25,000.00 24,52,500.00| 97.13
Gr Fl |Commercial 1,702.00] 72,00,000.00 N.A
Parking-Two Wheelers
1 AJ2FL |Priyanka Sengupta 25.00 40,000.00| 22-Nov-2018 40,000.00 40,000.00 | 100.00
2 AjaFL |Debasish Mukherjea 25.00 50,000.00| 23-Feb-2019 50,000.00 50,000.00 | 100.00
Parking-Four Wheelers
1 B/2 FL |Suddhasatwa Sen 105.00 2,50,000.00| 14-Oct-2018 2,50,000.00 2,50,000.00 | 100.00
2 C/iFL |Santanu Hazra 105.00 2.00,000.00 259-Aug-2018 2,00,000.00 2,00,000.00 | 100.00
3 B/4Fl |Kartick Banerjea 105.00 2,50,000.00{ 23-Oct-2018 2,50,000.00 2,50,000.00 | 100.00
4 105.00 2,50,000.00 N.A
Total CIF 8,220.80]  328,89,074.00 2,54,39,074.00] 2,48.22,185.00
AreaBooked (SqFt)  * 6,413.80 5gFt
Area Booked (As'a % of Total Saleble Area ) 78.02 %
a) Total Agreement Value against which 10% or More is realised 25439074.00
b) Total % of Completion of Praject Cost Is Including Land 7271
{Provided % of Completion of Cost of Construction
{i.e excluding Cost of Land, & Interest) is 25% or More)
]

*53




SAMANTA HOUSING DEVELOPER
LAHAT ROAD, SANKHARI P Y, DIST;

(NILKANTA APARTMENT)

ANNEXURE-A TO STATEMENT OF OUNTS

ENUE RE NISTION P
Upto theYear ending on 315t March, 2021

COMPUTATION OF

PIN-713103

oD (P.C.M

1. Overall % of Completion including Cost of Constuction and Cost of Land
2. % of Completion of Cost of Construction (l.e excludingCost of Land, & Interest)

Revenue fs recognised on % of Completion Method as stated hereunder

Cemputation of Revenue Recognistion:
7271 % of total Agreement Value (Realisation 10% or mare) as on 31st March, 2021
Less: Proprortinate Cost Incurred incurred
a) Total Area to be Developed (In Sg Ft)
b) Total Area against which Revenue Recognised (In Sq Ft)
¢} % of Total Area secured by Agreenement (b/ax100)
d) Cost Incurred Up ta 31st March, 2021
Hence Proportinate Cost to be allocated
Hence Cost to be allocated to Area not Secured by Agreement (21.98%)
(This is treated as Work in Progress)
Now Coest to be allocated to Area Secured by Agreement

8220.80
6413.80
78.02

2137411919
469820861

.71

J2.71

18456751.00

16675910.58

Net Profit from Project for up to the Financial Year ended on 31st March, 2021
Less: Profit Already Recognised up to 31.03.2020

18,20,840.42
14,04,224.41

Bslance amount of Net Profit Recognised In this F.Y-2020-2021

4,16,616.01

Computation of Revenue Pending Recognistion
Total Agreement Value up to 31.03.2021 25439074.00
Less: Revenue Recognised up to 31.03.2021 18496751.00

69,42,323.00

Net Amount of Gross Agreement Value Pending Recognition as on 31.03.2021
Gross Agreement Value iﬂwan ue) Recognised in this F.Y-2020-2021
Total Agreement Value Recognised up to 31,03.2021 18496751.00

Less: Agreement Value (Revenue) Already Recognised up to 31.03.2020 14081774.00
Gross Agreement Value (Revenue) Recognised In this F.Y-2020-2021

4414977.00

Closing Work In Progress
Cost Incurred up to 31st March, 2021
Less: Cost Allocated against Revenue Recognised up to 31.03.2021

21374119.19
16675910.58

533, OS5t ATIOCALed aga
Closi ng Work in progress as on 31st March, 2021

4698208.61

=5
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! SAMANTA HOUSING DEVELOPER

GOLAHAT ROAD, SANKHARI PUKUR, SRIPALLY, DIST: BURDWAN, PIN-713103

Dels inat]
Total Area under Construction 12260.00 Sq fi
Less: Tetal Constructed area to be given to Land Owner as Cost of land
Flat-D-1st Floor 402.00
Flat-A-2nd Floor 561.00
Flat-B-2nd Floor 542.00
Flat-C-3rd Floor 420.00
Flat-D-3rd Floor 402.00
Flat-A-5th Floor S$61.00
Ground -Commereial 720,00
Two Wheeler Parking-2 No 50.00
Car Parking-2 No 210.00 3868.00 Sq ft
Net Sealable Ares of the Project 8392.00 Sq ft
Hence % of Total Area to be given to Land Owner as Cost of Land 31.55 %
2 IRRED
Upto the Year ending on 31st March, 2021
Particulars Total Cost Actual Cost
Estimates Incurred
a) Cost of Land and Land Development
1. Amount to be Paid by Money 0.00 0.00
2. Construction Area to be allocated 4,269.20 Sqft 10052335.00 8401847.00
3. Land Development Cost 0.00 0.00
Total Cost of Land 10052335.00 B8401847.00
b) Direct cost of Construction/Development
1. Fees for Plan Sanction 685950.00 685950.00
2. Water Connection/ Arangement Expenses 225000.00
3. Architecht Fees/ Planning Expenses/Engineering Fees 245650.00 245650.00
4. Cost of Materials : 20700000.00{ 186203565.00
5. Transformer/ D.G 900000.00 320000.00
6. Lif with Installatlon : 545000.00 300000.00
7. Machine Hire Chrges/JCB, Mixture Machine etc 400000.00 325549.00
8. Labour Charges 5000000.00 4118199.00
5. Staff Salary excluding Partner Remuneration 720000.00 425555,00
10, Brokerage Paid S00000.00 140000.00
11. Various Legal Expenses 100000.00( 87764.00
12. Fire Fighting Equipments 300000.00 259967.00
13. Electricity and Fuel Charges 20000000 182176.00
14, Security Hire Charges 540000.00 330696.72
15. Site Expenses . 200000.00 89542.00
16. Other Overhéad Expenses B00000.00 498814.84
Total Cost of Construction for 12,260.00 5q Ft 31861600.00 26630259.56
Less: Misc Income 0.00 0.00
Net Cost of Construction for 12,260.00 5q Ft 31861600.00 26630259.56
Less: Proportinate cost relating to Land Owners Share 10052335.00 8401847.00
Total Construction cost relating to Salable Area 218059265.00 18228412.56
Total Project Cost including Land Cost 31861600.00| 26630259.56
Total Cost 31861600.00( 26630259.56




SAMANTA HOUSING DEVELOPER
SRIPALLY, DIST: BURDWAN, PIN-713103

D

NEKHARI PUK

AMBIKA APAR

ANNEXURE-B TO STATEMENT OF ACCOUNTS

ESTIMATED AND ACTUAL REVENUE RECEIVED FROM THE PROJECTS
Upto the Year ending on 31st March, 2021

Flat Floor Name of Sealable Expected Agreement Already Executed
No Purchaser Area(Sq Ft) Revenue Date Agreement Amount Recelved
Value Rs %
A |1stfloor |Asish Kr Dan 561.00] 26,04,500.00 16-Mar-2018 26,04,500.00 25,82,170.00| 99.14
B |1stfloer |Sanjib Dan 542.00] 23,71,250.00] 17-Jun-2018] 23,71,250.00] 21,30,000.00] 89.83
C [1stfioor |Utpal Sarkar 420.00] 18,66,500.00] 2-Nov-2018| 18,66,500.00{ 18,66,500.00] 100.00
C |2nd floor |Kuntal Ghosh 420.00) 17,74,220.00] 5-May-2018 17,74,220.00 14,55,800.00| 82.28
D |2nd floor |Kuntal Ghosh 402.00) 16,98180.00] S-May-2018| 16,98,180.00] 15,38,291.00] 50.58
A |3rd floor |Swapan Kr Ghosh 561.00) 23,56,200.00| 22-Jul-2018 23,56,200.00 23,56,200.00| 100.00
B |3rd fioor |Pradipta Bhattacharys 542.00{ 24,25,500.00) 27-Feb-2018| 24,25,500.00] 19,31,625.00| 79.64
A |4th floor |Soumen Dutta 561.00] 23,65,000.00] 25-Oct-2018 23,65,000.00 23,65,000.00| 100.00
B |4th floor |Scumendu Panja 542.00) 21.96000.00| 5-Oct-2018| 21,96,000.00( 21,80,000.00| 99.27
C |4th floor [Madhumita Panja 420.00] 17,24,000.00 5-Oct-2018 17,24,000.00 15,50,000.00| 89.91
D |4th floer 402.001 17,50,000.00 MN.A
B |5th floor |Swarup Kr Ghosh 542.00] 21,63,000.00| 16-lan-2019] 21,63,000.00 1,00,000.00| 4.62
C  [5th floor |Swarup Kr Ghosh 420,00 16,77,000.00{ 16-Jan-2019| 16,77,000.00 1,00,000.00] 5.96
D |5th floor [Subir Thakur 402.00| 17,40,000.00] 25-Sep-2020 17,40,000.00 20,000.00f 1.15
Ground|Commercial 1,080.00| 50,00,000.00 NA
I
Parking-Two Wheealers
1 | C/ifL |Utpal Sarkar 25.00]  4D,000.00] 2-Nov-2018 40,000.00 40,000.00 | 100.00
2 AfaFL |Soumen Dutta 25.00 40,000.00] 25-Oct-2018 40,000.00 40,00:0.00 | 100.00
Parking-Four Wheeler
1 Af1FL |Asish Kr Dan 105.00 3,00,000.00] 16-Mar-2018 3,00,000.00 0.00
2 C/2 FL |Kuntal Ghosh 105.00 2,75,000.00 5-May-2018 2,75,000.00 2,50,000.00 | 90.91
3 B/3 Fl_|Pradipta Bhattachary 105.00]  3,00,000.00] 27-Feb-2018 3,00,000.00 0.00
2 B/4Fl |Soumendu Panja 105.00 2,00,000.00] 5-Oct-2018 2,00,000.00 2,00,000.00 | 100.00
5 B/5 Fl |Swarup Kr Ghosh 105.00]  2,50,000.00] 16-Jan-2019 2,50,000.00 0.00
Total C/F 8.392.00 3,51,16,350.00 2,83,66,350.00) 2,07,09,586.00
Area Booked (Sq Ft) 6.910.00 SqFt
Area Booked [As a % of Total Saleble Area ) 82.34 %
a) Total Agreement Value against which 10% or More is realised 21938350.00
b} Total % of Completion of Project Cost is Including Land B3.58

(Provided % of Completion of Cost of Construction
(l.e excluding Cost of Land, & Interest) is 25% or More)




SAMANTA HOUSING DEVELOPER

GOLAHAT ROAD. SANKHARI PUKUR, SRIPALLY, DIST: BURDWAN, PIN-713103

i | RLI Al H
Upto the Year ending on 31st March, 2021

1. Overall % of Completion including Cost of Constuction and Cast of Land 8358
2. % of Completicn of Cost of Construction (l.e excludingCost of Land, & Interest) 8358
Revenue Is recognised on % of Completion Method as stated hereunder
Computation of Revenue Recognistion:
83.58 % of total Agreement Value (Realisation 10% or more) as on 31st March, 2021 18334401.00
Less: Proprortinate Cost Incurred Iincurred
a) Total Area to be Daveloped (In Sq Ft) £392.00
b) Total Area agalnst which Revenue Recognised {In 5g Ft) 5231.00
c} % of Total Area secured by Agreenemeant (b/ax100) 62.33
d) Cost Incurred Up to 31st March, 2021 26630259.56
Hence Proportinate Cost to be allocated
Hence Cost to be allocated to Area not Secured by Agreement (37.67%) 10030773.41
(This is treated as Work in Progress)
Now Cost to be sllocated to Area Secured by Agreement 16599486.15
Net Profit from Project for up to the Financial Year ended on 31st March, 2021 17,34,914.85
Less: Profit Already Recognised up to 31.03.2020 15,41,173.02
Balance amount of Net Profit Recognised in this F.¥-2020-2021 193,741.83
Computation of Revenue Pending Recognistion
Total Agreement Value up to 31.03.2021 28366350.00
Less: Revenue Recognised up to 31.03.2021 18334401.00
*  Met Amount of Gross ement Value Pending Recognition as on 31.03.2021 1,00,31,945.00
Gross Agreement Value (Revenue) Recognised in this F.Y-2020-2021
Total Agreement Value Recognised up to 31.03.2021 18334401.00
Less: Agreement Value (Revenue] Already Recognised up to 31.03.2020 16910853.00|
Gross Agreement Value (Revenue) Recognised in this F.Y-2020-2021 1423548.00
Closing Work in Progress
Cost Incurred up to 31st March, 2021 26630259.56
Less: Cost Allocated against Revenue Recognised up te 31.03.2021 16599486.15
10030773.41

Clns[ng Waork in PIOEress as on 31st March, 2021




SAMANTA HOUSING DEVELOPER
GOLAHAT ROAD, SANKHARI PUKUR, SRIPALLY, DIST: BURDWAN. PIN-713103

(SARADA APARTMENT)

ANNEXURE-C TO STATEMENT OF ACCOLINTS

A Total Area under Construction 1141200 Sq ft
Less: Total Constructed area to be given to Land Owner as Cost of land
Flat-C-1st Floor 552.00
Flat-B-6th Floor 572.00
Car Parking-1 No 105.00 1229.00 Sq ft
Net Sealable Area of the Project 10183.00 Sg ft
Hence % of Total Area to bﬂ:giwznm Land Owner as Cost of Land 10.77 %
B ) L
Upto the Year ending on 315t March, 2021
Particulars Total Cost Actual Cost
Estimates Incurred
a) Cost of Land and Land Development
1. Amount to be Paid by Money 8400000.00 4550000.00
2, Construction Area to be allocated 4,269.20 SgTt 13432036.00 4977899.00
3. Land Development Cost : 0.00 0.00
Total Cost of Land 21832036.00 9527599.00
b} Direct cost of Construction/Development
1. Fees for Plan Sanction 800000.00 800000.00
2. Water Connection/ Arangement Expenses 250000.00 72050.00
3. Architecht Fees/ Planning Expenses/Engineering Fees 275000.00 242000.00
4, Cost of Materials ' 19500000.00 7192812,00
5. Transformer/ D.G S50000.00
6. Lif with Installation 600000.00
7. Machine Hire Chrges/JCB, Mixture Machine ete 425000.00 216819.00
B. Labour Charges 8000000.00 2446630.00
9. 5taff Salary excluding Partner Remuneration 720000.00 432823.00
10. Brokarage Paid 500000.00 40000.00
11, Various Legal Expenses 120000.00 102312.00
12, Fire Fighting Equipments 300000.00 13650.00
13. Electricity and Fuel Charges 150000.00 48934.00
14. Security Hire Charges 540000.00 74670.00
15, 5ite Expenses 250000.00
16. Other Overhead Expenses 1400000.00 1206733.85
Total Cost of Construction for 71,881.26 5q Ft 34730000.00( 12889433.85
Less: Misc Incame 0.00 0.00
Net Cost of Construction for 71,881.26 Sq Ft 34780000.00 1288943385
Less: Proportinate cost relating to Land Owners Share 13432036.00 4977899.00
Total Construction cost relating to Salabie Area 21347964.00| 7911534 .85
Total Project Cost including Land Cost 43180000.00] 17439433.85
Total Cost 43180000.00 17439433.85




SAMANTA HOUSING DEVELOPER

GOLAHAT ROAD, SANKHARI PUKUR, SRIPALLY, DIST: BURDWAN, PIN-713103
(SARADA APARTMENT)

ACCOLIN

ESTIMATED AND ACTUAL REVENUE RECEIVED FROM THE PROJECTS

Upto the Year ending on 31st March, 2021

Flat Floor Name of " Sealable Expected Agreement Already Executed
Mo Purchaser Area(Sq Ft) Revenue Date Agreement Amount Recelved
2 Value Rs %
A |1stfloor |Rama Prasad Mukhes 608.00| 31,40,000.00] 25-Jun-2019|  31,40,000.00] 19,00,000.00| 60.51
B 1st floor [Manju Day 572.00] 28,60,000.00) 21-Jan-2020] 28,60,000.00 15,00,000.00] 52.45
A |2nd floor |Ramkrishna De 608.00] 30,02,000.00] 17-lan-2020| 30,02,000.00 1,00,000.00| 3.33
B |2nd floor |Sayanti Ghosh 572.00] 29,60,000.00( 10-Jun-2019] 29,60,000.00]  27,00,000.00] 91.22
C  |2nd floor |[Kakali Majumdar 552.00| 31,16,000.00| 25-Sep-2020| 31,15,000.00 9,50,000.00| 30.49
A |3rd floor |Basanti Rani Hazra 608,00/ 30,40,000.00] 1-Aug-2019| 30,40,000.00|  26,00,000.00| 85,53
B |3rd floor |Asish Chattopadhyay 572.00| 25,24,250.00] 16-Jul-2019] 29,24,250.00] 15,00,000.00] 51.30
C  |3rd fioor |Manas Kr Banerjes 552.00| 26,56,500.00{ 25-5ep-2020| 26,56,500.00] 23,14,700.00] 87.13
AJ2 & B|4th fioor |Mridula Ghosh 876.00 31,40,000.00f 24-Dec-2019 31,40,000.00 27,00,000.00| 85.99
Af2 BC |dth floor [Soumitra Ghosh 856.00| 41,73,000.00] 24-Dec-2019] 41,73,000.00 1,00,000.00] 2.40
A |5th fioor |Chiranjib Samanta 608.00| 28,B8,000.00] 20-Jul-2018] 28,88,000.00| 17,60,000.00] 60.94
B |5th fioor |Mohanlal Chakraborty 572.00) 29,60,000.00| 17-lun-201%] 29,60,000.00] 25,44.001.00] 85.95
C  |5th floor |Ujjwal Dan 552.00) 28,20,000.00| °5-Oct-2020] 28,20,000.00] 20,60,000.00] 73.05
A |Gth floor 608.00(  30,00.000.00 N.A
G 6th floar 552.00 27.00,000.00 N.A
Parking-Two Wheelers
1 C/S FL |Ujjwal Dan 25.00 . 40,000.00] 5-Oct-2020 40,000.00 40,000.00 | 100.00
2 C/3FL [Manas Kr Banarjee 25.00 50,000.00| 25-52p-2020 50,000.00 50,000.00 | 100.00
3 25.00 40,000.00 - N.A
Parking-Four Whealer Z
1 A/1FL |Rama Prasad Mukhei]  105.00 3,00,000.00] 25-Jun-2019 3,00,000.00]  3,00,000.00 | 100.00
2 B/2FL |Sayanti Ghosh 105.00 3,00,000.00] 10-Jun-2019 3,00,000.00 3,00,000.00 | 100.00
E | A/3Fl |Basanti Rani Hazra 105.00 3,00,000.00f 1-Aug-2019 3,00,000.00 3,00,000.00 | 100.00
4 C/4 Fl  |Soumitra Ghosh 105.00 3,00,000.00] 24-Dec-2019 3,00,000.00 0.00
5 Af5 Fl _|Chiranjib Samanta 105.00 3,50,000.00] 20-Jul-2019 3,50,000.00 3,50,000.00 | 100.00
6 B/5Fl |Mohanlal Chakrabarty 105.00 3,00,000.00f 17-Jun-2019 3,00,000.00 3,00,000.00 | 100.00
7 C/2Fl |Kakali Majumder 105.00 3,50,000.00] 25-Sep-2020 3,50,000.00 3,50,000.00 | 100.00
8 105.00 3,00,000.00 N.A
Total CfF 10,183.00 4,50,09,750.00 4,19,69,750.00| 2,47,18,701.00
Area Booked (Sq Ft ) 8,893.00 SqFt
Area Booked (As a % of Total Saleble Area ) 8733 %
3) Total Agreement Value against which 10% or More is realised 34494750.00
b) Total % of Completion of Project Cost Is Including Land 40,39

{Provided % of Completion of Cost of Construction
(i.e excluding Cost of Land, & Interest) is 25% or Mare])

- —




SAMANTA HOUSING DEVELOPER

GOLAHAT ilOAD, SANKHARI PUKUR, SRIPALLY, DIST: BURDWAN, PIN-713103

(SARADA AFARTMENT)
ANNEXURE-C TO STATEMENT OF ACCOUNTS

COMPUTATION OF REVENUE RECOGNISTION UNDER PERCENTAGE OF COMPLETION METHOD (P.C.M]

Upto the Year ending on 31st March, 2021

1, Overall % of Completion Including Cost of Constuction and Cost of Land
2. % of Completion of Cost of Construction (i.e excludingCost of Land, & Interest)

Revenue is recognised on % of Completion Method as stated hereunder

Computation of Revenue Recognistion: .
40.39 % of total Agreement Value [Realisation 10% or more) as on 31st March, 2021

Less: Proprortinate Cost Incurred incurred
a) Total Area to be Developed (In Sq Ft) 10183.00
b) Total Area against which Revenue Recognised {In Sg Ft) 7324.00
c) % of Total Area secured by Agreanement (b/ax100) 71.892
d) Cost Incurred Up to 31st March, 2021 17439433.85
Hence Proportinate Cost to be allocated

Hence Cost to be Bllocated to Area not Secured by Agreement (28.08%) 4896331.28
(This is treated as Work in Progress)

Now Cost to be allocated to Area Secured by Agreement

40.39

37.06

13932430.00

12543102.57

Net Profit from Project for up to the Financlal Year ended on 31st March, 2021
Less: Profit Already Recognised up to 31.03.2020 =

13,89,327.43

Balance amount of Net Profit Recognised in this F.¥Y-2020-2021

13,89,327.43

Computation of Revenue Pending Recognistion
Total Agreement Value up 1o 31.03.2021 41969750.00
Less: Revenue Recognised up to 31.03.2021 139324
Net Amount of Gross Agreement Value Pending Recognition as on 31.03.2021

2.80,37,320.00

Gross Agreement Value (Revenue) Recognised in this F.Y-2020-2021
Total Agreement Value Recognised up to 31.03.2021 135932430.00
Less: Agreement Value (Revenue) Already Recognised up to 31.03.2020 0.00

Gross greement Value !Reuenue! Recgnlseu in this F.¥-2020-2021

139324320.00

Closing Waork in Progress
Cost Incurred up to 31st March, 2021
Less: Cost Allocated against Revenue Recognised up to 31.03.2021

17439433.85
12543102.57

Closing Work in progress as on 31st March, 2021

4896331.28




SAMANTA HOUSING DEVELOPER

T ROAD, SANKHARI T: BURD -7131
ANNEXURE-D
Apportionment of Various Overhead Expenses in Various Projects for the F.Y-2020-2021
Particulars Nilkantha | Ambka | Sarada
Basls of Apportionment Gross Amount Received during the Year
Gross Amount Received during the Year 6663300.00 2152491.00] 20918700.00
Employees Benefit Expenses
a) Staff Salary 423000.00
b) Staff Bonus 54000.00
Total & Apportionment 477000.00 106883.00 34530.00] 335577.00
a) Depreciation §7048.00
b) Interest on Loan 606683.00
c) Other Administrative Expenses
1. Bank Charges 29735.88
2. Donation & Subserition 28003.00
3. Prinling & Stationery 4222.00
4. Tea, Tiffin & Entertainment S384.00
5. Intemet Charges 1120.00
&. Travelling Expenses 620.00
7. Audit Fees 10000.00
8. Accounting Charges 2B000.00
9. Interest on GST 4B0546.00
10, Late Fess on GST 47100.00
11. Security 200.00
f 1302662.88
Less: Misc Income 0.00
Total 13.02,662.88
Apportionment of Net Othar E)]t.n (13,02,662.88) 291918.01 9430026/ 916444.61
3 AS
&7 )
i o
* .



SAMANTA HOUSING DEVELOPER

GOLAHAT ROAD, SANKHARI PUKUR, SRIPALLY. DIST: BURDWAN, PIN-713103

NOTES OF ACCOUNT FOR THE YEAR 2020-2021

Disclosures of Accounting Policies relating to Computation of Income Tax.
iscl schem

- 1. ICDS-I-A. i icies

A) Depreciation: -
' a) Depreciation was computed under Income Tax Act 1961, as per rates provided in the
Schedule-D to the Income Tax Act, 1961 on W.D.V Method.
b) There was no change in rate of depreciation for computation of depreciation under the
Income Tax Act, 1961, unless otherwise so required under the act.

B) Expenditure during construction period: -

a) Entire expenditure during construction period is capitalized till the asset is put to
use including interest on borrowed capital if any.

b) The Joint Cost relating to construction or acquisition of various Capital Asset will
be apportioned among those assets at the time it will be put to use on some
reasonable basis.

C) Foreign Currency transaction: -

There was no Foreign Currency Transaction during the Reporting Period.

D) Valuation of Inventories: -

Inventories are stated at the lower of cost and net realizable value. The cost of various
categories of inventories is arrived at as follows:

e Stores, spares, raw materials and components — It includes Stone Chips, Cements,
Hardware Goods, Paints, Sanitary Items, Woods etc and consumables such as
hardware and other goods. The goods when purchased and received at the Project Site
are charged to cost of construction and hence there was no separate sock of Closing
Stock of Raw Materials. The W.LP as calculated under PCM method account for the
same automatically.

» Work-in-progress is valued at proportionate cost of materials plus proportionate cost
of construction, other overhead expenses and also includes cost of land. The value of
Work in Progress was determined under Percentage of Completion Method as
elaborated in Annexure-A, B and C to Balance Sheet/Profit and Loss enclosed.

¢ There is no Finished Goods except some portion of commercial space partly
completed which was given on rental basis.

E) Valuation of Investment: -

The Company has not invested any amount as Current Investment/Short Term
Investment. Investments that are readily realizable and are intended to be held for not
more than one year form the date, on which such investments are made, are classified
as current investments,

F) Treatment of Retirement Benefits: -

No policy has yet been developed by the Company.

G) Recognition of Profit on Long Term contracts: -
Not applicable to the Assessee.




H) Valuation of Fixed Assets: -
Fixed assets are stated at cost less accumulated depreciation and impairment losses, if
any. Cost comprises purchase price, and any attributable cost of bringing the asset to
its working condition for its intended use. :

) 3 T
The Company has no Contingent Liabilities as on the Reporting Date i.e 31* March,

2021.

J) Treatment of Borrowing Cost for Acquisition of Assets:

a) Borrowing Cost directly attributable to acquisition, construction or production of
Assets (Tangible Assets- Land, Building, Machinery, Plant and Furniture;
Intangible Assets- Know-how, patents, copyrights, trademarks, licences,
franchises or any other rights and Inventories which requires more than 12 months
to produce and bring them to saleable condition ) are capitalized from the period
when the fund so borrowed up to the time when the asset is first put to use or
when all the work for inventory are completed and it is ready for intended sale.
Even if part of the asset is completed and that part of asset is ready for intended
use capitalization of borrowing cost is relation to that part has been ceased.

b) When borrowing cost is not directly attributable to acquisition, construction or
production of Assets as described in (a) above, then the borrowing cost is
apportioned among the various assets as per the guidelines issued by ICDS-IX U/s
145(2) of the Income Tax Act, 1961.

¢) The borrowing cost does not include exchange difference arising from foreign
currency borrowings.

d) Even if ther¢ is interruption in development of assets, the capitalization of
borrowing cost continues as described in point no (a) and (b) above.

€) Any income eamned on temporary investments of borrowed funds is not deducted
from cost of borrowing rather it has been treated as Income from Other Sources.

2. ICDS-LI-V i ventory: -
ICDS-II is not applicable for this assessee. Here inventories are valued as detailed in Point No-D
of ICDS-I-Accounting Policies.
To harmonize the accounting policy followed by real estate developers, a single uniform
practice has been suggested which is Percentage of Completion Method (PCM). The
revised Guidance Note on Accounting for Real Estate Transactions-(Revised-2012) has

« been issued by ICAL which is applicable to all projects commenced on or after April, 1

2012. This guidance note suggested for adoption of PCM method and hence revenue from
real estate project will be recognized as per A.S-7 and not as per A.S-9. Revenue will be
recognized for the first time when the following conditions will be satisfied: -

a) At least 25% of total estimated cost (Excluding the Cost of Land) has been incurred.

b) Agreement for Sale of Flat has been executed at least for 25% of saleable area of Project.

¢) Revenue can be recognized in respect of these agreements against which at least 10% of
the agreement value has already been received.

If the conditions are satisfied the project revenue is recognized as follows: -

a) Caleulate % of completion including Cost of Land (Rs. A) Say B%
b) Total agreement value (Against which 10% or more has been received) Say Rs .C.
¢) % ofsaleable area secured by agreement

= (Saleable area secured by Agreement)/(Total Saleable Area) X 100 = Say D%

Then Revenue recognized =Rs.CXB%= Rs, X
Less: Proportionate Cost =RsAXD%= Ri. Y
Net Profit = Rs. X-Y




WIP will be =Rs. A less Rs.Y =Rs.Z :

This has also been supported by Central Government Direct Taxes (Please see i-taxnet-

Income Tax Department- Technique of investigation for Assessment-Volume-5-REAL

ESTATE BUSINESS)

Now for this Financial Year-2020-2021

ta Apartment (Annexure-A to Balance Sheet and Profit & Loss

Total cost incurred as a % of Estimated Construction Cost is 72.71% which is more
than 25% also saleable area secured by agreement is 78.02% which is also more than
25%. As all the above mentioned conditioned are satisfied hence revenue recognition
has been recognized under Percentage of Completion method.,

b) In respect of Ambika Apartment (Annexure-B to Balance Sheet and Profit & Loss)

Total cost incurred as a % of Estimated Construction Cost is 83.58% which is more
than 25% also saleable area secured by agreement is 62,33% which is also more than
25%. As all the above mentioned conditioned are satisfied hence revenue recognition
has been recogmzed undcf Percentage of Completion mr:thod
¢) In respec : g B 1.0
Total cost mcm'red as a % of Estimated Construction Cost is 4{} 39% whi-::h is mare
than 25% also saleable area secured by agreement is 71.92% which is also more than
' 25%. As all the above mentioned conditioned are satisfied hence revenue recognition
has been recognized under Percentage of Completion method.

3. ICDS-II ion Contract: -
ICDS-III is not applicable as the Assessee is engaged in business of real estate developers
during the F.Y-2020-2021.

4. ICDS-1V-Revenue Recognition: -
ICDS-IV is also not applicable for this assessee. Here revenue is recognized as per guidelines
issued by ICAL Inventories are valued as detailed in Point No-D of ICDS-I-Accounting
Policies. Detailed computation of Work in progress, Revenue Recognition, Revenue
Recognition postponed has been elaborated in Annexure-A, B and C to Balance Sheet and
Statement of Profit and Loss.

5. ICDS-V-Tangible Fixed Assets: -
a) Accounting Policies
» For Depreciation: See ICDS-I-Accounting Policies-Point No (A) above
e For Actual Cost: This includes Purchase Price, Duties & Taxes excluding

recoverable amount, any other expenditure directly related to acquisition of
such asset and also includes expenditure on test run and experimental
production. Any profit derived from such acquisition activity is deducted from
E actual cost.

* When tangible Fixed Asset is acquired for exchange of other assets, then fair
value of such asset so acquired will be taken to be the actual cost.

® Cost of Repair and Improvement is capitalized when firture benefit from the
asset is enhanced from previously assessed standard of performance.

. f‘i’hin consolidated price was paid for several assets, the cost is apportioned on

Ir ﬁSIS

b) Details of Fixed Assets has been shown in Balance Sheet.




6. 1CDS-VI-The effect of Foreign Exchange Changes: -

* @) There was no foreign currency transaction during the report in. period under
consideration.
b) Assessee has not entered in to any Forward exchange contracts during the previous
year.
7. ICDS-VII-Government Grants: -
a) Accounting Policies:
' i. Government Grants are recognized if there is reasonable assurance that
conditions of grants will be complied with and grant shall be received. But if
Grants is actually received then the recognition is not postponed.

ii. Government Grants relating to depreciable assets are deducted from Actual
Cost or WDV of the Block of Assets.

lii.  Governmént Grants relating to non-depreciable assets are amortized over the
period obeying matching concept.

iv. Government Grants as not related to a particular assets then such Grants is
apportioned between the assets on proportionate basis.

v, Government Grants treated as income in the year in which it is receivable if
such grant is meant for compensation for expenses of loss or for immediate
financial support.

vi. Government Grants in the form of non-monetary assets given at a
concessional rate are accounted for on actual cost of acquisition.

vii.  When Government Grant is refundable, then that should be reduced from
unamortized amount of Grants if any otherwise charged to Profit and Loss
Account. If such refundable Grant is related to depreciable assets, then the cost
of such asset is enhanced and depreciation is charged prospectively on

enhanced cost of asset, .
b) ing Particulars in respect ernment are detailed hereunder:-
i Grant Received Against Depreciable Assets : Nil
i. Grant Recognised as Income : NIL
ili.  Grant not deducted from Actual Cost and
Reason for such Non Deduction 2 NIL
iv. Grant not recognized as Income and
Reason for such non recognistion ; NIL

8. ICDS-VIII-Securities: -
a) Accounting Policies:

i This is related to Securities held as Stock-in-Trade

ii. At the time of acquisition it is recognized at actual cost which includes
charges such as brokerage, fees, tax, duties ete. Pre-acquisition period interest
is deducted from cost of acquisition. When specific identification of cost is not
feasible the FIFO Method or Weighted Average Cost formula is used.

iii. When securities are acquired in exchange of another security or other assets,

- then the fair value of such acquired shall be the actual cost.

iv. The closing stock of securities is valued at actual cost of acquisition or Net
Realizable value whichever is lower. Securities are classified in to following
categories Shares, Debt Securities, Convertible Securities, and other
Securities. The net realizable value is determined category wise and on the
basis of individual securities. Unlisted securities or unquoted securities are
valued at actual cost of acquisition.

b) Assessee has not invested any amount in Securities held as Stock in Trade,




9.

10. ICDS-X-

I -IX-Bommowing Costs: -
a) Accounting Policies: See ICDS-I-Accounting Policies-Point No (J) above

b)

CD -I I & 5 =
As the assessee not borrowed any fund for acquisition of fixed assets, hence
question of capitalization of borrowing cost does not arise at all,

a) Accounting Policies: .
i. Provisions: When it was reasonably certain (not probable) that outflow of economic
resources is required or required to settle the present obligation which can be reliably

_ estimated resulting from past event then the provision for such obligation is recognized.

But provision for future obligation was recognized. If any reimbursement is available in
respect of such expenses same will be recognized only when it is reasonably certain that
reimbursement will be received. The reimbursement so recognized should not exceed the
amount of provision. .

li. Contingent Liabilities: It is possible obligation that arises from past events and the
existence of which will be confirmed only by occurrence or nonoccurrence of one or more
uncertain future events not wholly within the control of the assessee. Contingent Liabilities
are not recognized becausé reliable estimate of future obligation cannot be made as well as
assessee is not reasonably certain about the outflow of economic resources which will be
required to settle the future obligation.

iii. Contingent Assets: It is a possible asset that arises from past events the existence of
which will be confirmed only by occurrence or nonoccurrence of one or more uncertain
future events not wholly within the control of the assessee. Contingent Assets are not
recognized rather it is continually assessed and when it becomes reasonably certain (not
virtually certain) that inflow of economic benefit will arise the asset and related income are
recognized.

iv. Onerous contract and executory contracts are not covered by this ICDS-X as these are
unrealized losses,

b) ils of Provisions ized during the Financial Year:
No provision has been recognized during the F.Y-2020-2021.
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SAMANTA HOUSING DEVELOPER
GOLAHAT ROAD. SANKHARI PUKUR, SRIPALLY. DIST: BURDWAN. PIN-713103

PAN:ADBFS15184A ; AY-2021-2022
DIF-25/04/2016, E.Y-2020-2021
COMPUTATION OF TAXABLE INCOME AND INCOME TAX PAYABLE THEREON
Particulars Amount(Rs)

A) Net Profit as per Profit and Loss Account 251472527
Add: Expenses Disallowed- Penal In Nature 47100.00
Less: Income Taxable under the head Income from House Property 515040.00

" Adjusted Net Profit 2046785.27
Less: Intérest on Partners Capital
E 8) Debasls Samanta 0.00
b) Taraknath Samanta 0.00
¢) Suchismita Samanta 0.00
* 0.00
Book Profit 2046785.27
Less: Remuneration to Pariners
@) Debasis Samanta 480000.00
b) Taraknath Samanta 440000.00
c) Suchismita Samanta : 40000.00
(Maximum Permissible Remuneration-Rs 17,13,3281) §60000.00
Net Taxable Profit from Business 1086785.27
B) Income from House Propery
a) Gross Rent Recsived 515040.00
Less: Deduction 154512.00
T 380528.00
Gross Taxable Income 1447313.27
Less: Deduction under Chapter VIA, 0.00
Net Taxable Income 1447313.27
Net Taxable Income Rounded Off 1447310.00
Tax on Net Taxable Income 434193.00
Add: Educational Cess @ 4% 173668.00
- Total Tax Payable 451561.00
Less: Tax.Deducted at Source 40774.00
Balance Tax Payable 410787.00
Add: Interest and Lats Feas
a) Ufs 234A 0.00
b) Uls 234B : 20539.00
c) Ufs 234C 20745.00
d) U/s 234F 0.00 41284.00
Total Tax and Interest Payable 452071.00
Less: Self Assessmant Tax Paid-05.08.2021-BSR-0000048 , Ch No-00003 500000.00

Balance Refundable ! 479258.00




